Balance Sheet

Properties: Azalea Lakes Property Owners' Association, Inc. - 1756 Highway 501 Myrtle Beach, SC 29577
As of: 03/31/2024

Accounting Basis: Accrual

Include Zero Balance GL Accounts: No

Account Name . Balance
ASSETS -
Cash

Operating Cash 396,856.96

Reserve Cash 180,778.71
Total Cash 577,635.67
Accounts Receivable 136,246.36
Allowance for bad debts 1272111
Prepaid expenses -11,426.53
Undeposited Funds -93,403.84
Utility Deposits 6,700.00
TOTAL ASSETS 603,030.55
LIABILITIES & CAPITAL
Liabilities

Accounts Payable 26,111.44

Deferred Revenue -14,838.83

Due to Reserves 159,193.01

Prepaid Assessments 109,308.25
Total Liabilities 279,774.07
Capital

Retained Earnings 320,882.11

Calculated Retained Earnings 387,259.57

Calculated Prior Years Retained Earnings -384,885.20
Total Capital 323,256.48
TOTAL LIABILITIES & CAPITAL 603,030.55

Created on 04/16/2024
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